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Mulvaney Reins in the CFPB
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On November 24, 2017, the White House appointed Mick Mulvaney as acting director of
the CFPB, effective November 27, 2017. Since then, concerns have been raised that
Mulvaney might ‘gut” the agency. Here is a quick look at the actions of the agency since
Mulvaney’s appointment:
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January 17, 2018: Director Mulvaney informed the Fed that the CFPB would forego any
funding for the Second Quarter of 2018, stating its intent to spend down the CFPB’s
reserve fund prior to requesting any additional funding. In his letter to Fed Chair Janet
Yellen, Mulvaney stated:
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January 24, 2018: Mulvaney indicated that the CFPB would no longer ‘push the
envelope’ and instead of regulating through enforcement, would engage in more formal
rulemaking. Significantly, Mulvaney also indicated that debt collection will be prioritized.
The actions of Mulvaney thus far indicate the Trump administration, at a minimum, will
significantly rein in the CFPB. Based on the most recent developments, it appears more
likely that a proposed debt collection rule may again be on the agenda.
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